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of the members in a number of the Committee,” the EU

executive added. Portugal Portugal, the European
Commission’s third-largest economy, may need to raise
its VAT rate in order to balance its budget in the current

year, according to Finance Minister Maria Luis
Albuquerque. In an interview with Al Jazeera,

Albuquerque said tax cuts for the Portuguese people
were the best way to reduce the country’s debt. “We

had the best rates of economic growth in the last 10 or
20 years, but that was because of high private and

public investment,” she said. “With a bigger tax, the tax
will be collected not only from the ones who earn

money, but also from those who don’t earn money.”
Albuquerque also said the European Union’s bailout

fund should consider the possibility of giving Portugal a
loan to avoid “Sarkozy-style” economic austerity

measures. She warned that if Portugal does have to cut
spending and raise taxes, it would mark a “dramatic
reduction” of the country’s debt, which has already

risen above 110% of its gross domestic product. Budget
cuts would save around 4.5 billion euros ($5.7 billion) in

2011 and 2012, according to the Ministry of Finance.
Greece Greece’s Finance Minister Giannis Stavrakis has
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said that his country is on course to meet the EU’s
demands and that he is confident of receiving the
second bail-out loan soon. In an interview with Al

Jazeera, Stavrakis said his country was “very close to
fulfilling all of the [program’s] requirements.” He said
the EU should not expect the Greek government to
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